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The graphs and securities are included for illustrative purposes only. It should not be considered a recommendation to purchase or

2 sell such security. *All P/B relative to universe.
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Skt [BEEERETN(Value in Action)” HISIEEEIRERE

SEBEMEAESERREAHBIRER

Y ORESEEMKRE  SIRESFEMTRONNZZERENEBER | 3.8 o
i N S B AR BB B ALEE - B e Wi r222580%=zmzsE
> FREREEIE NS B RE MR IEEEMEE - lAAlphaRiSBLE Iz 153 150 2t 5 4
9/1212023 Target Upside
Company name Ticker Rating Analyst Price Price vs. TP
(¥) (¥) (%)
V FPanasonic Holdings 6752. T Buy Ryo Harada ¥1.677 ¥2 100 25.2%
Mitsubishi Electnic 6503. T Buy Ryo Harada ¥1,895 ¥2 500 31.9%
V |Honda Motor 7267 T Buy Kota Yuzawa ¥5 039 ¥6. 000 19.1%
V |MUFG 8306.T Buy*® M akoto Kuroda ¥1,277 ¥1,500 17.5%
v NEC 6701. T Buy Chikai Tanaka ¥8,228 ¥9100 10.6%

BERARARH : Goldman Sachs Research, BART RS - MEniREEIE - 2023F9H12H - ERHEIFRIAER - BEUHBRESNZEE  mEABERAR  BEENANRRRZENRR -
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ZERERIEN LRZER (Z#) RE)1 21E BB R AR IR (A )
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Xﬂ;ﬁﬁ%%%%ﬂm

Source: Eastspring Investments, as at 31 March 2024. Left chart: shows range of values between 30 September 2015 until current date mentioned above. Right chart: shows range of values between 30
September 2015 until current date. “Rolling 12 month excess performance” in USD - Excess return of Share Class D of the Eastspring Investments - Japan Dynamic Fund over MSCI Japan Index (Net). Share Class
D is not available for sale to retail investors. Inception Date: 5 July 2006. With effect from 1 May 2012, the benchmark returns are on a Net Dividend basis. The two series are chain-linked to derive the longer
period benchmark returns. Past performanceis not an indication of the future or likely performance.
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Eifl Al I 15.26%
BEERE 7.69%
AARTS o 7.31%
BHR — 7. 27%
RENEMHHEE Bl 4.13%

ERZRR © ZZE:Bloomberg,2024/01/04-2024/04/30; £ & #5212 E2024/5/31
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e 6.3% SR TR HERRED
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I FH 2% 5.5% ERASIIEZE NS
—HEREMEE 5.2% HARSE _KErES
RERIERT 5.0% HARZENME M EAT]
RHXIREEE 4.6% HZAR7EREE AT Z—
I RANIERR 4.1% ARz EmER
R R 12 P 3.6% HARF 28 ~ JBISEURHEAREE N T
ERIEER 3.6% HARMZ(EE AT
HEARE 3.2% HARE _KAERERD

EROR - Mo RIEEIE, 2024/5/31 - ERHEIFRIAER - BEUHBREENZEE - mHAEEERER  BEEUAARRRZEVRR -



A 4

i o O o 25 Wt Bt

iy el e

NS R

i
)

hva

)

ZAN

A s MR &

HE

3}

B

40

B4

==
e

4

A




A 4

N B A K A e D S Dt

n

REgsie S

N
1>

N BE A AF N E M R G

41

EUEE

s

REIRIRER EZRE

J

Y AEEFRPEURREEREHREEE

EER Ty
7953 i1 5k

BURIR(%
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Y KEEARN2BEENER
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Y #EHR%930-5018

Y IR R EERESE

Y BEESERBRNRE &MY RS

&
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Y RBEBTEMEs  RItAEEHAH
BERBHSHNOEEY

) ﬂEHﬁﬁEE’\J)—LB AEFETERREASHE

Y IEIBELER

BEEREE®

[ B % B8 rEE SERH

=
3
i

FERELLR 90.7

BHtRE 6.8

FFRIEE 39 217

FRHA R th1E 0.79 1.00

BE

AL 17.4 19.9

RN 218 B IR AN LE 13.1 15.6

AR 218 B R b iE A = 3.1% 2.2%

KB ELD 1.0 1.8

EZEBEE S EV/EBITDA 7.0 9.3

S EREERMEGE) 18.4% 7.2%

FLARR—EBRBERMESR 22.1% 9.2%
o B BLER

RIEIFBBEHEAKLL (Long term debt/capital) 29.8% 25.7%

AER(THIE>50185%7T) 60.90% 98.80%

PRI (AT H20E~5018%7T) 26.00% 1.20%

INELBR (/)R 20 B 2 7T) 11.70%

Sources: Eastspring Investments, 31 May 2024. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same strategy
mentioned above. F12M: forward 12 months. EV/EBITDA: Enterprise Value to Earnings Before Interest Debt and Amortization. EPS: Earnings Per Share. Reference
Index: MSCI Japan Index.
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i E-HAENNRREE

#2£2024F4530H - E/ﬁﬂ%@%ﬂﬂ@xﬂé BAIS AR

HERRENEREREMENRE - ENRERTERL S FAANEEE

\//

Ricoh Co Ltd Industrials 5.8 .5 Nabtesco Corp Industrials 2.5 -0.2
Sumitomo Mitsui Financial Group Financial 4.5 1.3 Sumitomo Chemical Co Ltd Global Basics 3.5 -0.03
Nomura Holdings Inc Financial 2.8 1.3 lida Group Holdings Co Ltd Domestic 1.0 -0.01
Furukawa Electric Co Ltd Technology 23 1.1
Resona Holdings Inc Financial 3.0 1.1
Honda Motor Co Ltd Autos 3.9 1.0
Sumitomo Heavy Industries Industrials 2.9 0.7
Tosoh Corporation Global Basics 2.6 0.6
Brother Industries Ltd Industrials 2.3 0.6
Taisei Corporation Domestic 2.5 0.6

Source: Eastspring Investments, as at 30 April 2024. Reference Index: MSCI Japan Index. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same strategy
mentioned above. Please note that the securities mentioned are for illustrative purposes only. It should not be considered as a recommendation to purchase or sell such securities. There is no assurance that
any security discussed herein will remain in the portfolio at the time you receive this document or that security sold has not been repurchased. The securities discussed do not represent the entire portfolio and
in the aggregate may represent only a small percentage of the portfolio holdings. The contributors and detractors noted above are ranked largest to smallest in |mpact on the absolute return of the portfolio.
The information provided herein are subject to change at the discretion of the Investment Manager without prior notice A& RHEERRBBEF - M ABERIZN =B - HEEBERER - BEEUFIRERRZE
WERIR - AR ZEBEEBRARNMANRAEZ 2B - AEREREBERRFBFRESQARRBE - LM ATARRBTARERAREAEAN - BEBEEHASTE %l]
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