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1/19 by Bloomberg US Interest rate
Probability: WIRP=> 4 to 6 times (2/16)
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When will the Fed start QT?

Net Change in U.S. Treasury Securities
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Wall Streeii split on number of Negative yielding debt pile is shrinking
Fed hikes and Taper

Market value ($tn)
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In 2017, US IG spread tightened but then started to widen after the 4th hike
when entering 2018 (2017 Fed raised rate 3 times)
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Probability of US Recession Predicted by Treasury Spread*

Twelve Months Ahead {n'!nnth averaqges)
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