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ICICI BANK LTD

INFOSYS LTD

HDFC BANK LIMITED

AXIS BANK LTD

RELIANCE INDUSTRIES LTD

BHARTI AIRTEL LTD
TVS MOTOR CO LTD

AVENUE SUPERMARTS LTD

HOUSING DEVELOPMENT
FINANCE

HCL TECHNOLOGIES LTD

8.68%

8.50%

7.00%

6.12%

5.17%

5.11%

4.99%

4.23%

3.97%

3.91%

A 2021/09/30

BWERAY
eastsprmg’
investments

HEERUKMEA J’P“;‘.f



HEEE)
eastspring

Investments

ERRMAEEA ﬁf

»



B One Dose
Two Doses

13.4%

Mar Apr  May Jun Jul Aug Sep

&M

™

6M Desired Rate

oM

4M

3M

F_all

el
-IIIIIII I

Jan Feb Mar Apr May Jun Jul Aug Sep

7

SourceU Macquarie, 2021/09

HEHREY
eastsprmg>
mvestments

HERARMEA 37 _f



2Y-CAGR Apr-21 | May-21 | Jun-21 | Jul-21 | Aug-21
|CNIE Unemployment* 8.0% 11.9% 9.2% 7.1% 8.8%
Congestion Levels** -52.0% -450%

Vaahan Vehicles Registration ) -21.3%

Power Demand
E-Way Bills . ] i 4.9%
Air Passengers*™
Rail Freight

Credit Growth
Manufacturing PMI
Services PMI

GST Collections, INR bn 1049.6
GST Collections 3.7%

Exports -4.9%
Two Wheelers Sales

Passenger Vehicles Sales

Fuel Consumption

Fastags . 134.3% 142.6%
Tractor Sales 1% 14%

|Fertilizer Sales 2.0%

Source: Morgan Stanley 2021/10/05 HEHREY
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i RBI
RBI
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80 Current Situation
M Future Expectation
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($bn INR)
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1,624 Forts _
0,
Aviation 3% —, 2%
1,500 Other pipelines / assets
4%
o Roads 27%
Gas pipelines
4045.'

Warehousing

5%
1,000

882 Mining 5%

Telecom 6%

500
Power generation _
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Railways 25%
Power transmission 8%
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Cement Demand (kg/capita) India’'s Cement demand (million tonnes)
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9 YOY 5.2%

2020/ 2021

2020

Housing
B Transport & Communication

2021

~ 1 Clothing & Footwear
I Others

Transport and
Communication

Fuel and Light

SourceU Macquarie, 2021/09
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FY22 62%
10/2021 7 03/2022 110%
13.0 Domestic Gas Price (US$/mmbtu)
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RBI
CY22Q2

RBI CPl FY22 5.3% RBI
CPI Inflation (y-o-y)
10 Percent Percent
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Tier 1
Increase in Tier 1 Capital Ratio (%)

204

FY16 FY17 FYlk FY1Y FY20 FY21
m Private Banks = PSU Banks s NBFCs
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