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S&P 500 EQUAL-WEIGHTED
| EARNNGS REVENUE
Number of Companies Std Dev Surprises Absolute Surprises | Avg 1Q Std Dev Surprises | Avg 1Q

_ Reported Total % of Co's| Positive Hegative In-Line] | Positive Negative Sumrise Positive Negative Em_'Erise
Financials 85 65 85% 82 4% 15% 87 % 13 % 27 % il 5% 5%
Information Technology 37 75 49 81 l 0 16 95 5 13 3 3
Materials 13 28 46 B 15 BS 15 16 54 B i
Consumer Discretionary 31 62 50 74 0 26 90 10 41 45 13 1
Industrials 56 74 76 70 7 23 B6 13 15 87 2 3
Communication Services 12 22 55 67 8 25 83 17 37 58 0 3
Utilities 9 28 32 67 0 33 BY 11 11 44 " 3
Consumer Staples 21 32 66 62 14 24 81 19 7 62 19 3
Health Care 37 62 60 59 8 32 B1 16 14 49 16 3
Real Estate 20 29 69 45 5 a0 BO 10 B 25 0 1
Energy 12 23 52 17 42 67 33 34 50 0 14
|S&P 500 303 500 61% 6% 25 % 85 % 13%]  20% 57 % 7% 3%
Comparative Data (full earnings season)

4Q 2020 61 % 8% 31% 78 % 18 % 13 % 55 % 9 % 3%

30 2020 68 B 26 B4 14 23 od i 3

20 2020 a4 49 32 BO 17 23 43 16 2

1Q 2020 34 21 44 57 39 4) 26 18 (0)
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Share Price Performance EPS Growth
Sector YTD 1Y 2020A 2021E 2022E
Communication Services 18% 54% -6% 19% %
Consumer Discretionary 10% 51% -31% 67% 22%
Consumer Staples 3% 21% 0% 5% 3%
Energy 35% 36% -117% NM 18%
Financials 25% 60% -23% 26% 5%
Health Care 8% 24% 4% 12% 6%
Industrials 16% 59% -47% 85% 19%
Information Technology 9% 56% 6% 19% 9%
Materials 16% 60% 0% 39% 6%
Real Estate 17% 29% 0% 1% 3%
Utilities 6% 17% 0% 4% 1%
S&P 500 13% 46% -14% 27% 9%

B RIZKE: Goldman Sachs, 2021/4/30 & #0015 15 2438
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EPS NTM P/E
Sector 2019A 2020A 2021E 2022E Next 12M PER
Communication Services 17 16 19 20 26
Consumer Discretionary 13 9 15 18 40
Consumer Staples 11 11 12 12 21.3
Energy 6 -1 4 5 21
Financials 30 23 29 31 15.2
Health Care 27 28 31 33 16.9
Industrials 15 8 14 17 27.1
Information Technology 32 34 41 44 28.4
Materials 4 4 5 6 19.8
Real Estate 4 4 4 5 22.8
Utilities 5 5 6 6 19.9
S&P 500 165 142 181 197 r 23.3
ERIR: Goldman Sachs k#5212 {52218 2021/4/30 HEHEY
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