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o c =) = = = c = =] o T =
8§ s & = < 2 3 5 2 & o 2
—India 10Y G-Sec Yield (%)
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c 5 @ 5 E 8§ £ § I
5§22 %88 53¢ ..
mmBank deposits with/(from) RBI —Y% of deposits (RHS) FY14 - FY15  FY16 I P9 o 2'[3}';3*
Data as on Dec 30, *RBI FX Reserves as of December 18, 2020 WTHRA Y
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ENEEREZEREIIR 2018~20221512 A50JkELL($7,700f83%=7T)

BEFBKEREX - IEBEREHEZESE
ENE B E R EE

FY08-12 =FY13-17TRE =FY18-22E

Hr AR N

B +R=7T

207

155

144

EYEH
# % (DFC)

i‘ﬁ
I, ' BN EiE by 9EB7FJ #&%E%D Hith
HEE  mmss
ax - ‘J %%Iﬂ%(Golden =2 43T Bkt
iEEILq Eﬁﬁ . J\5% XEERA "
= oo 4 wx | Quadrilateral) A% = . I e K
- = - B R SEY:
Rz N (BOT) -
5 25 B 15 I G INEREA |
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EZE - BIEKRE . FEEBLSLBE/ENE L (Self-reliant India Mission)
RS TIREENELRE - REIBRIZAEHENEZHkESTEEERE

MOVING TOWARDS A SELF-RELIANT INDIA

5 pillars of Aatmanirbhar Bharat

‘BB EMENE ., ARBR

B B¢
ECONOMY 4 /N PLIE~ SPECS ~ EMC 2.0 EFUiSTHEE
' @ Moving foward by Leaps; RUHSRENE AT B E FOI BARBER
: not steps 5 R PL BHEER
! 8 59 [EREREA
e o o FLEERELTRWER  SRNE
» india DPIT 12 L FABSRAEDEE
B9 PLI SR A B e
_______ h » SYSTEM %R MECEE T FHBRKERBLE  RHRA
Te.chnolo'gy' driven systems at p 3% 47 BPEER
Withambitionsof 2t'century  REREREMBAMEEZEONE - WETE
----- : RE 2020 4 3 BRSSO BESRY  ANADERERRSER
\W/73)\ DEMOGRAPHY 7 i
. RETEEHRHED
e R AS R FRRE
; RETASRUARSERTR
Hon. Prime Minister i AAND ; AP BERE » TRREEEREAA
Shri Narendra Modi l?&’f:f;:; g;:ne;:;;g Efpa,,ﬁ;’iﬁam 8 MABEQENEE. #5FA B2BHESELNERBEPEIENE
ERRIR : Bloomberg, 2020/8 BWmEFY
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ENEERERMERESS FLUIREEES

-115.00
R il ey 17 1% 29 20151 18 g R RERRE (0B
BEREIBAIKE #/E7)
% 15 HA R & oK Bk
B {EA5~6% ~110.00

Grasim Industries Ltd. (T Z)
ENEE XA KEIEF(National
Highways Authority): (8

# - BBB-/Baa3)

Coastal Gujarat Power Ltd. (2
REx/EN)

QY  BIEREARAS (CHE/5H)

" 100.00
W
‘Sep  ~veC  Mar  Jun " 'Sep Dec
2019 2020
S5 BREIE  FREFEES | BEERRRERE - RTBHRY
% HIF5E : Bloomberg, 2020/12/31 eastspring»
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AEERERFB 2-EENCEEMA/ET - &b BRIE - £
2R+ REIESTERIREFRE - HEfA 35%1’]7.%*1111.—1 Aot EREREE

L ea.s il
=2 N/ AHE ENEz/8miE/5 13

(EEWNEEE S *EEEE/M AT
= - ; KifE: Grasim YEEE: S
| &71(Jamnagar (Indian Railway Industries Ltd B (?A%A Moto?s;E
Util & Power) Finance Corp.)
- L )
*ENEER 7 \E"EEE% N
*ENERIZ K 18 (National Highways — Efk *HDFC iR
EAT(NTPC) Authority) . &
B= -
| R/ LIC
Coastal Gujarat Housing
Power o ) . . Finance
= v HEHEHEFrZREZERELSE -

v EHETE AA~AAA - iR @ ITA B ETTERE
FRI 2 FAI 73 7%~9% +

*REBETRN 8817 A ZBIFREE(S&P, Moody' s, Fitch) R EZE 4k WIRA )
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10.5
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9.5

9
2018/8/1 2019/1/1 2019/6/1 2019/11/1 2020/4/1 2020/9/1

2020/12/31
_
HmEIERRERERES

Ha -0.83% 1.68% -0.46% -0.16% 1.60% - - 2.67%
EI: ZK%%EXHEZ%ZOlSB/l ;!§§&§>
ERIZKR : Lipper/Morningstar, 2020/12/31 eaﬁtspnng’
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12RMEEEN(+0.52%) 5 A

)

B ERAZREZEER2018F8H1IHMI - £2020F12H31HEEARARE ZFER
10.2668 7T - $xJ:ﬁJ:§FO.52%°é%%&%ﬂB%ﬁ’*”Z@E%S%%E EIUARAIBRRAE ZFER
8.941670 - AR AIBIRE 73 (E/R8.89767T - ST 7 5E/R9.44997T - ARMES#HKAIZ
F1E49.87827T - ﬁ%@E@@JI?&HﬂE@%HQ%ﬁ~ BDERF/AE MR ERES 7 - BE12
B EE/BEIERIB78%  FARNRIEELGEBZABRAEE - EEZEFREIIF
BEIEWA.6E  BEFEMUNERLS5.34% - IRAWRERD5.01% - ERHEELH =T 28R
BR0% - BB MARBKRABRICESAIR/SMALSR

RIBEUE - ENEBUR2021F N FREERIEF] R4.88ICELL(HED - 1.IIEARLIRMGSTIRUL
AE) NP FEENERAERBL3.10IKEL - ENERTEBETARMSREUIIBESERS -
WERBRCST7.61%M EXEBEANREF GBS F EHEHER - MB(LHZRT)RBEEEHE
REZZ2HR - (DIERADNREY - RYLSMNEEZERERAR/E - THFICRATAR ; (2)
IESh - ENERIT—EEBBTRET - B4RYILIK - BAMEEEIEN £90018%E7T @ thiE—F I8
M ymEntE ; GENERITMEMNBFERPREFEFBE -

10F B ESFWaER12HRER S HINES.898% - EIEELLRIZWE73.0367057 —3=7T -
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BEhHE
E10.2(E -

BEFERIIERZR5.34% - FI9FEH Feﬁ4.32$

wELE | EesEx [ |
Bond 93.78 Eﬂr 93.78%
Cash 6.22 93.78%
100.00
e 6.22% fE5 25 4 Bl ]
K fFE, 58.61% T*“HF"i _ ;ﬂrﬁﬁ;—%tt 93.78%
AR o= Bon =TC 0.00%
RRBE_ET, Cash 93.78%
11.94%
{5 &
auwEs| 20 R 0.00%
=BT 5.80% EEB 7(3).38:/4
= o (o]
_;-.gﬁa E 58 Kl = I 5.80%
=3 Bond 534 NR 14.18%
T2 8.05% Cash 93.78%
Ex
B CE G EA Government 58.61%
=/l 2.06% Sovereign Agency 5.17%
. Financial 2.06%
a7 Q,
RER, 2.15% mex | 00 TSSO 0.00%
" Bond 7.03  Energy 2.15%
g5 0,
BERE 5.17% Cash Consumer, Cyclical 5.80%
Y Utilities 11.94%
Industrial 8.05%
93.78%
it: NR(Non-Rating) EER A ES mERET - HI9RHE S HISTAA~AAALR _——
&R WIS E, 2020/12/31 eastspring
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AEEH+ K55

IGB 5.77 DL Govern .
11.22 08/03/30 GOVSCR)I'\\III\D/IENT EEAE ININR = =4 Sovereign
10.22 5(13/8();)12753 GOVIISI%ID’\\I:%ENT MEAE  ININR OO Sovereign
9%6 oo /3137%92 GOVIE%?::%ENT MEAE N INR OO Sovereign
8.41 55/31;%73 GOVL%E%ENT MEAE N INR OO Sovereign
613 3 /32273'/3224 GOVL%E%ENT MEAE N INR OO Sovereign
60 6533%274.6 (SRASM __ Grasim Industres lNRlndulstriaCi'r‘Tj]gié/"fg‘g
s TR OGS S s
5.96 Ngs/cl'y/;g’z NTPC LTD NTPCLtd  IN INR Utilities Gglr?g:antclon
5.94 1'%%2'/1; GOVL%E%IENT MEAE N INR OO Sovereign
538 TT'l\f'J'z'g /72%/2 TATA MOTORS LTD #4258 ARAT IN INRCOZ?,um CaAr\su/thi)c_;;ht
Cyclical ~ Trucks

5.84

5.65

3.70

6.25

4.35

531

491

6.42

4.68

4.27

7.30

551

1.23

8.48

2.73

3.02

1.35

6.49

3.44

0.79
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BBB-
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NR
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ATEEN

ENEEX#EE

ENEEX#EE

ENEEX#EE

ENEEX#EE

ENEEX#E

ENERIERAT] - 48RRI
YEE - ZICEEME
KIEFER@BUE -
RMABSERRE - %A
S)IRMEEE - MBENELE
AR5 -

EIEEERE - mEAE
ERTHENEBERENF
REMHESEN -

ENEE#E

ENERSERE - MER

BIEEE
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BB IR IR RN B BB TR -

BB RREIRRNEBEREZTARCEARN BRI ENAELEE - HERTTKESR
SoKkBIY - BFENERNELCBRTE -

h 4

B mERH

Y AR RBMEEEREER - M LHABREAGD MRS (roll-down)WZEREKRS| - HMDBEFRIER -
ER R EES TRRAREERMENHERT  FERFEMREZPMUNLLE -

Yy ENEBIEERESZE - (FREHEERF - RBRASER D - IFAAARSEFREESTIZWH

= -
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MZIRERE] - EhivEEME
Lf'i"ﬁh[lﬂli EHQ“  PERIREFEH

Y IKESHEREE  REEZE=8F - Bh - BEYH - MERKEEREEE  BRXRBEEHESEAT
EXREEER -

ICICI-PRU &% :F{E1% 2! (Debt Valuaiton Index)

10
o Aggressively in
High Duration
8
; High Duration
6
5
4
3 Low Duration
2
, Ultra Low Duration
n N " N ik v v T
‘ll’ - r Fl \f , r & I Fl '\\.& & . G & rl \f & ,
e & @*?} \3@‘3‘ 3 cgaq %o“ & @’5‘ ‘}6’* N %@Q %o"' & \155‘ é\eﬁ W %@Q %04

Note: Debt Valuation Index considers WPI, CPI, Sensex ON-YEAR returns, Gold ON-YEAR returns and Real estate ON-YEAR WIRA )
returns over G-Sec yield, Current Account Balance and Crude Oil Movement for calculation. easts f.“l‘?‘g>

ERIR ;- ICICI-PRU, 2020/11/30 mvestments
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MZREFE2 - GREREREE
ATBENEKEERTEEIILU L - RRIRERES

Y IKEHEEEE  LUERNRARES T ZREIFELABENR:(1)EN BRI KRB ZE752.99% -
MEBEI0F T L ; 2)RBIKRREEUAET S REBERIELTE - BaiEZZm o HESkER
(I ﬁ%ﬂﬁﬁﬂ%f@méﬂf& E0E - GHERAFERER - DIRHEREZ EEREZERHRM -

ICICI-PRU ERFIZEEL: Spread [YTM* (%) — Repo Rate (%)]

5.00
Current Spread :

4.00 e

3.00

2.00 -

1.00 - Average : 2.37

-1.00 -

-2.00

-3.00
Nov-10 Nowv-11 Nov-12 Nov-13 Nov-14 Nowv-15 Nov-16 Nov-17 Nov-18 Nov-19 Nov-20

ERARIR : ICICI-Pru, 2020/11/30 WA Y
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o B 45
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4 - e G —
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Note:ELLEEZRE 2 INDF & IR (BIFRSEE HELL - EAZETT) - BNERREERKESHES FETE WTHE Y
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AEEIRERMR ICICI-PRU - SRS ARk TN s
FHEBEEEEEMSANASIED - |-PRUFZFES0ERN

ICICI Prudential (I-PRU) AMCES#24

IENimesh Shah:
M AEZE SR B GRS B El b 5T {h 218 2 T8 K &) i 42 il 21 b

Y FEBEM20F D - |-PRUFREEMEEDE
A (0] — 1238 493k 1 5E 57 {5 7l S RV IS 72

> B2018FIL&FSIRBELR - ZEIEEE
EEE(HFH4X)EFANATIESSS0(E
B . |-PRUEEHFELNR260E)5 _XK5
ERENNEEZ—

Y 2020F4R M — KRBV EEEEE ATRARF
FametEEmMREEFREAEBO - |-
PRUFAEHZINESMIE -

Not a single default or delay in debt
repayment, says ICIC| Prudential chief

Suresh P lyengar | Mumbai | Updated on January 06, 2020 | Published on January 06, 2020

[CICI Mutual Fund
plays it safe, avoid
debt crisis

Notwithstanding the series
of corporate debts, ICICI
Mutual Fund has advised
il investors to consider debt
tial Asset Management Company mutual fund schemes as it
feels the current crisis is
an individual case and not systemic failure of the entire

mutual fund industry.

https://www.thehindubusinessline.com/markets/not-a-single-default-or-

delay-in-debt-repayment-says-icici-prudential-md/article30495566.ece

ERRIR : ICICI Prudential Asset Management, 2020/7
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VP EERMNRRESEEE  HESEERBRE—CREELHES
B WERREBEFMATRRA - ARBRNASIERRKFEESEAR

BEERBEET AR  EXSREEZER - REUEAR - INESHIR
Exga AR  REMEBAKEEE 2 AR  BnX5HFRIREHE
ZERRR - BRRXS T AREHRFIANEERR - AR ARBIHESR
mEBU ANRBEXFZGRAMEARBER (ATEBEEAREHES
MEZE . CNH) - \RBERISAEEH ARBEXREH - HARBEED
BARBHASATERRERNE  BEERAERERNARBGEREHER
EARBEEREESEEE (NMENEE ) HEXRBEEKE - WARBIHE
RREEURSARBERKES ZEE - AR - ARBHESREMEBNZ
BRSEEE  PEBFOERBREESENEETmMiSmsI EAREA
PE SHARBEXRRE REARREARBHEBIREEUREESE
EXRERRE - AESEIMEM - =7 B EIFBRAREERA -
MIBEALTEAE ST BB B RERPBAES  AETHRIEEXSE
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mIFE R ARBHEIZREBUSNRES HENE 2 BRI 217(0BU)
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BEVERCBERERZ A AFRRAEFIREAEIT - REATEZTIHE
WER - AREFEALL: http://newmops.tse.com.tw » B EHFIREE;

HBERAT : http://www.eastspring.comtwzl R A AT EEER : &b
HAEE 195418 - E5E : (02)8758-6699FREY/ER - HIREBIILEEE

WA >>
eastspring
investments

REERAMAR G/



