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> E_FGDPRERMEANME3. 1% M E-23.9% - HIERT%EER-18.0% -
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ENEEREZEREIIR 2018~20221512 A50JkELL($7,700f83%=7T)
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EZE - BIEKRE . FEEBLSLBE/ENE L (Self-reliant India Mission)
RS TIREENELRE - REIBRIZAEHENEZHkESTEEERE

MOVING TOWARDS A SELF-RELIANT INDIA

5 pillars of Aatmanirbhar Bharat

‘BB EMENE ., ARBR

B B¢
ECONOMY 4 /N PLIE~ SPECS ~ EMC 2.0 EFUiSTHEE
' @ Moving foward by Leaps; RUHSRENE AT B E FOI BARBER
: not steps 5 R PL BHEER
! 8 59 [EREREA
e o o FLEERELTRWER  SRNE
» india DPIT 12 L FABSRAEDEE
B9 PLI SR A B e
_______ h » SYSTEM %R MECEE T FHBRKERBLE  RHRA
Te.chnolo'gy' driven systems at p 3% 47 BPEER
Withambitionsof 2t'century  REREREMBAMEEZEONE - WETE
----- : RE 2020 4 3 BRSSO BESRY  ANADERERRSER
\W/73)\ DEMOGRAPHY 7 i
. RETEEHRHED
e R AS R FRRE
; RETASRUARSERTR
Hon. Prime Minister i AAND ; AP BERE » TRREEEREAA
Shri Narendra Modi l?&’f:f;:; g;:ne;:;;g Efpa,,ﬁ;’iﬁam 8 MABEQENEE. #5FA B2BHESELNERBEPEIENE
ERRIR : Bloomberg, 2020/8 BWmEFY
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ENE 2R ERMTETES
H= - 5iEF ; EFERHEREEH - BRPBEAXKIEERS~6%

ENEERERMERESS FLUIREEES

B INRCIN 7.48 08/13/2029 M NHAIIN 7.49 08/01/2029 M POWFIN 7.500 08/16/2021
B NABARD 8.24 03/22/2029 [ RECLIN 7.45 11/30/2022

~114.00 Bz 2E R EERTT
i (NABARD): 1% - Crisil AAA -
~112.00 6.34%

= BB &A%
BE5~6%

ENE#EEEM A3 (Indian
Railway Finance Corp.): S&P
BBB- : 6.41%

ENEEXR A KEIEF (National
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~108.00

5

=
N b

J i‘ ' L 102.00 ENEE 1 ml(Power Finance

o l i i Corp.): B% - Baa3/BBB- -
[ ] (o)
P W o 10000  456%
: : BRI EE B

- : : BEGERIKE

9R ' ‘128 » 3H 7 " 6H ' '
2019 mEEEER 2020
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*ENEER K5 r y S -
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BHEWE

ME11.1612

- BHFEITERZRS.98% - FI9FELARS.19F

REEE | EMeEx | |

Bond 94.57 ENE 94.57%

Cash 5.43

" I

KRB R, BRE, 5.432 Bt 4599% RGN s ES 94.57%

AHEXE_ BT, Cash
11.27% 5.19 -

EARE[E, 0.00% FHE 555 0.00%
- - o Bond 598  BBB- 59.23%
AEELER 5.50% ~ Cash BB- 0.00%

B 5.50%
NR 29.84%
T, 7.50% Coupon |
o Bond 7.44
Cash E I
= o Total | A2 Government 45.99%
B, 3.74% Sovereign Agency 8.67%
Financial 13.65%
Basic Materials 0.00%
_ 3 a5 o Energy 0.00%
£, 9.91% TR, 8.67% Consumer, Cyclical 5.50%
Utilities 13.26%
Industrial 7.50%
£ NR(Non-Rating) T ER A% E5 EEERET - 9B INESMETAA~AAALR WTHAEY
FRER, WS, 2020/8/31 eastspring
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AEEHTKEZH

13.66 IGB7.57 06/17/33 NDIAGOVERNMENT g\ IN
BOND
10.49 IGB 6,19 09/16/34 'NDIAGOVERNMENT  prper 1 e IN
BOND
946 1GB7.17 01/08/28 'NDIAGOVERNMENT - ¢y e IN
BOND
NHAIN7.49  NATLHIGHWAYS oo, oo
867 Noa/on/oe MW pEmzAEEES IN
576 |GB7.3201/28/24 INDIAGOVERNMENT o i IN
BOND
5.69 LICHFL7 3/4 LICHOUSING  LIC Housing Finance IN
: 07/23/24 FINANCE LTD Ltd
cgs  TPWRINO.IS  COASTALGUIARAT  Coastal Gujarat
: 06/14/22 POWERLT Franer 1)
GRASIM 7.6 GRASIM INDUSTRIES = Grasim Industries
563 06/04/24 LTD Ltd IN
NTPCIN7.32
562  07/17/29 NTPC LTD NTPC Ltd IN
TTMTIN 7 1/2
55  10/20/21  TATAMOTORSLTD IEs&EAMRAT IN

INR Gl Sovereign
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INR SEEmIT Sovereign
ent
INR Eevemm Sovereign
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Governm  Sovereign
INR
ent Agency
INR Ceemim Sovereign
ent
q . Finance-Mtge
INR Financial Ly el
- Electric-
INR Utilities Integrated
Bldg Prod-
Cement/Aggr
INR Industrial eg
Electric-
INR Utilities Generation
Auto-
Consume Cars/Light
INR T, Cyclical ~ Trucks
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6.26

6.04

6.67

4.79

5.84

5.85

5.96

6.50

5.23

8.53

941

5.84

6.83

3.07

3.49

1.70

3.36

6.83

1.06

NR
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BBB-

BBB-
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NR

NR

BBB-

ENEEXH#E

ENEEXH#EE

ENEEH#EE

ENEHFNEAHKE - &
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ENEE#E

EIER AR ERME KT
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RMAREFRRE - 22
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ARE5 -

ENERIEFEAT] - MEMI
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BIEEE
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B2 LHECa ),
eastspring
investments

HEEEENAR S



23

=5
? é U n\n

MEETREREREEE
Y MHEES(E  BREEHELOA+HERZTT  EHEEEXE -

Yy ZEAEEWBIZAT - ENERTEHEFERE ; €@EELENENESN - RIERRUS - M
FINEREHE -

Y RBIISEZESIRITERB M EEBRFR5|E -
SEANATEMET AT ESFANEFEER -
» Eﬂfﬁtbﬁﬁﬂtﬂﬂﬁrﬂ FRERBIE A=t NERA R RIEE MRS -

B & EREs

Y BEHFHRE  ZEHEEHZIERHTRERRRASENRZEN  TEEHEFRSHA
SERELE  WHESHHSPSHIRNATEREZRERN - RalBENEREEBINARS -
AABR N B BEFBERHERAAARESHFZ  NESTERRANFER  LEIRBERRSHFZEK
BEANG - E2XEZERBEHONZ2BNFERLERNESE - BRI T FREEHEAVAENK
RZ— BRARDSREMBEBENER  —ESEENAARATEENRIDERERSKE - A

FEENERTAERESR  ENRBRINENEEE HBEFERVEHRZ— -

Y ERURFHERINESBEENERIBEZE  BEAREZHBNVEEUAEREXNIRE
EEEE -

FIFOR | WERE, 2020/9 I

eastsprmg’
mvestments

AEERAMAN {7/



|ICICI-PRUT

135 &R 1R

I!@bylh n:l: “Ns

FPon IR
easts nng’
mvestments

\

XMRREMAR 3/

eastspring.com.tw



25

MZIRERE] - EhivEEME
i_fhfﬁhﬂflﬂ Ziﬂi'\ - HIRFERR

Y RESTFEER  GAEBER B BN  IEREUESNE - BARETEDREES
fEh 15 B -

ICICI-PRU &% {8182 (Debt Valuaiton Index)

Debt Valuation Index

10

9 Aggressively in

High Duration

8

7 High Duration

]

b

4

3 Low Duration

2 -

. Ultra Low Duration

A I TN TR T B R I R I E N

Wof @d‘ B @{5‘ @*a"\ AT t"ﬂd ) ‘t@" ‘3@* DT ‘.p‘l W ‘p ‘1,6"' W©
Note: Debt Valuation Index considers WPI, CPI, Sensex ON-YEAR returns, Gold ON-YEAR returns and Real estate ON-YEAR WIRA )
returns over G-Sec yield, Current Account Balance and Crude Oil Movement for calculation. eastspnﬁg’
ERIERR ¢ ICICI-PRU, 2020/7/31 investments

EREHAMAN ;;.',_



26

MZREFE2 - GREREREE
REEANEKEERTERSH  BWREBES

Yy IKEARBEFERE  DERWARESEZRIEIFESBEEMR:(1)EAMERFREFZE%4.93% -
BAESFRMEE SR ; (2QRBIRKEBELUEET SRS AIFLE - HRrZRNBERE - &
ERFEBEEREYE EPE - GHERKFERER - DURHEREZE R ZEZRMRE -

ICICI-PRU fE RFIZEEE: Spread [YTM* (%) — Repo Rate (%)]

ERIGR ;- ICICI-Pru, 2020/7/31 éﬁﬁ%&ﬁ),
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nE4E
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mm Model
e EHER(LH ; JT) 12%
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8%
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EHLE=R /8 0% b E

Note:ELLEEZRE 2 INDF & IR (BIFRSEE HELL - EAZETT) - BNERREERKESHES FETE WTHE Y
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AEEIRERMR ICICI-PRU - SRS ARk TN s
FHEBEEEEEMSANASIED - |-PRUFZFES0ERN

ICICI Prudential (I-PRU) AMCES#24

IENimesh Shah:
M AEZE SR B GRS B El b 5T {h 218 2 T8 K &) i 42 il 21 b

Y FEBEM20F D - |-PRUFREEMEEDE
A (0] — 1238 493k 1 5E 57 {5 7l S RV IS 72

> B2018FIL&FSIRBELR - ZEIEEE
EEE(HFH4X)EFANATIESSS0(E
B . |-PRUEEHFELNR260E)5 _XK5
ERENNEEZ—

Y 2020F4R M — KRBV EEEEE ATRARF
FametEEmMREEFREAEBO - |-
PRUFAEHZINESMIE -

Not a single default or delay in debt
repayment, says ICIC| Prudential chief

Suresh P lyengar | Mumbai | Updated on January 06, 2020 | Published on January 06, 2020

[CICI Mutual Fund
plays it safe, avoid
debt crisis

Notwithstanding the series
of corporate debts, ICICI
Mutual Fund has advised
il investors to consider debt
tial Asset Management Company mutual fund schemes as it
feels the current crisis is
an individual case and not systemic failure of the entire

mutual fund industry.

https://www.thehindubusinessline.com/markets/not-a-single-default-or-

delay-in-debt-repayment-says-icici-prudential-md/article30495566.ece

ERRIR : ICICI Prudential Asset Management, 2020/7
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AEERERMME ICICI-PRU & ERZEREFHEH AR INERE
20155 K1l - 2SS HELANESE160E

E&IRB_IPY: Mn Eastspring India Utility Infra Bond (JPY)
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