<fEH4>
<k 1>
<Ml 2>
<Hbif 3>
<>
<HELRoT>
<EHZZ>

BERREAN

UTFESHFEEEY :

® M&G 2ERHEINTEES

® M&G TERES

(ERfE " TR > WEEH A ) MESEH MG 2FEe Y TS -

EATEAEMATE > ERMERETFAREERE -

EEHME THYEA e 2 E R AR HE T AHE

REELLAERN > TRPTSE ST 7B DI AR B ~ 1 & B =6 (ESG)
ZARGL - et EBR T A H RSN o B ESG HYEIRAE Rt S VA

By T EERIE— B DUTRRGIHAE 2021 52 7 H 30 HA:RY -
—1!%55%% (FEFBERY) BRSNS E BRE > #H R nIs 5 B
B ETA %4 Ry M&G ESG ERR R R BOK BT ES 1 M&G ESG
%éﬁ’ng&%ﬁ%ﬁ
REG RIS DUER L E A er 885\ B 2Rk ik 48 55 T E AR AH BRI 4
Bl

ERERERE RS TIE » WAEEFIVRRA — (BRI AR
F5E FEEEE -

B LB E SIS B LUK EEERRIR K EE -
® KRR/

e HEL - BUT Tk SR EE Hﬁ%ﬂiﬂﬂ/\%ﬁiz& HAE
RENHERRERESEHEAERZ S



BEfriE R R bR SR DRRE R A (A T G ERR) » R EREAEINE
BipE < R EAEARTERL > 7RI EEHEECRAT - R ROR BT iR R R T
SERFARAEEEEZ T > AR 2 FEZ fuEA -

&= AR ESG ZHBNER —HEMEE AR SR E RIS 2 - [HI ABIE
T EASAY K 48 E I > A RERE TR S ESG IYMENL - Wi B A R LR N A REE
R AT ZE R — EARAY Tk -

s E RS AR HAR - IRt E R e RN (B EA R R B E) »
R - L RECHEANCERHESENE R E > SRS AL — K%
HEESR RS B A 2 E e -

o HEoTMKE
M&G BRI EERE SR SR I fy M&G ESG ERHR PR ERTEESE -
M&G JZBRE: SR 0t 7y M&G ESG ERR IR TROK SRR -

WA 77 & F B2 BB N E] > WSFRFE S A EH K E BRI - (e
ESG » JB/ Vi FEE & T REESRHIED o7 o HrHyE - AR AE S B A iy SR BT &
Rt DU SN RS T K S5 e ~ BB 1ESS i ES AR HE]
HYEE

o NEEERIRBSHIRCI
BB AR E N E RES RN R T - DR HERES T &
ok sk e B A SRS - FFamyA=EA
{ERBRIRIE LT + IHEP-Ehi R (M 8w B e B EE AR R BRI (RN &
fEAE 5 B SRR PR A ]
R BRI A E] - BEATRIEEGER R HAR - H HERBERGE S8 0 5
SOEAE—EHIIR N 2R E R e 2 AR AF] -
BN E AT RERF & — (AR T & L R ARAE -

HMANZRGIE A RSB B E SR B (R B R E R 775
EAERHER G F BV HAAE -

SN AR B EARE TR BSG FERVERN  RrE e A S HHY ESG
FRAEBL K SRS PR AR S (B 8 - iE LSRR 2021 £ 7 F 30 HAR{E M&G
B4 D EEESAEHE RIS -



EUYEGPEESIREHAT?

o EUNELGPE MG BRIFEKRERSIINEES -

o B M&GIZEEEINS - FHRIEASEIR 2021 42 5 A 18 H ZFfk - %
W 8RB G - BRI TR T G A (G [ (HXY 0.03%HISC Z K
A R AR SRIE - A S DA E LB B ST -

BB AHBRHITTBURA
EHEA B — IR TBUASR H M&G HE -

BRI
FRIZIREVELIRRR » ST DIESCERTR AT ReES - RGN EE - 3 T@
G S AN F] B M&G BT

HHEH

H A AR I — S ESE R B e S &R AR B R R
HY M&G FE1 > B RAZEFSHRIRYRIRE > 55728 email(csmandg@rbc.com) HiEEE
PV ERR/NGE o Iy EREfE Fy i — 2 7 9:00 Z 18:00 (BN HHEfE)
By T2 E - IRMTIRE 8k SRR EE -

sm EERMTIF RS T E S - 5 A e D SR8 5
R[] o

=114

5

K EE

Laurence Mumford
M&G (Lux)f&EFEE(1) FFF

b Eep PR ISR IR


mailto:csmandg@rbc.com

[Letterhead of M&G (Lux) Investments Funds 1]

M&G 2IRIFEER A S I M&G JTBRE: & A\ GRS E AN

F20214%7H29H

20214 7 B 30 H#E

M&G 2IRIFETEE S M&G ESG ER e K EREEE
REERE REEE
AHEEHT B EEGIRAME TN 23k | AR ARIEEEE

ER TS Rym Z R (SaEAE R UL
%) [EIFFR G ESG Bk el et -

® W HAR - R ERF IR A E K
EER TS RyE Z W (e EA R
-Lrey)

® UKEEFEAM  ENHERRERC
B HEEA EMZ A H]

BEBOR

REBER

RIS REROLNERER (B e
55 ) ZBERNETEMREE @RI
H 2 iR s B P EREEFEHLH 2\
+ o AEEIBERIA /D 40 fEkeEE o A%
AL E G ESG LKA Y HHE

2 o

LUN R E e MG R E 2 fE

® MM R ZIRRE « BaHE A ENA
BEAKE ~ 57 i ~ BRI~ NEU5HYE
WP 2 &

® [NEEEHIEEDRZERRE « B
NIRERE ~ tE &ML ~ B (IR
AR T B ER K E AR 2 -

® MR IR © AR RiER
ESG Fk ALEIEAE 215 & -

FHCFTEE el ) (RIETRFG T T ESG HER
EEIATECA R ESG AR SR A 2 1Y
= - BEAMIREERRZEN - 125
AL NE

AEEIMERENHEMEE - BiEERE
st~ B REERE - Rk ae s -

AESEEMCTA M T H DU S A3
REHGEHEEHR -

AEG AR ILNEMER (B aE

) ZBER AT EREE KGRI
El R - B VEREEFEZATZ
J\t o AR ERIAVT 40 RAF] - K
BEEETTE ESG BUK G ERAE B HEE

I o

LUN R A AMe ERERCE 2 HEH

® [NMEIHRR ZERRE © HEPE AR A
B AKE ~ 55 iz ~ IR~ N oHIE
IR 2 A

® [NEFBHISEEDR AR © B
NIAERE ~ th &L ~ B (IR
AR AT B ER K E AR 2R -

® PR IR © AR RER
ESG ek AL ENEAE 2 FE -

FHFTER Tl ) (RIERE T T ESG HEH
EEHIFTECA B ESG FRAERIK S EATAE 2 Y
% - EEARRREREZEN > 1125
AROILIENE -

ARE B INE S ARSI E (B UCITS B
Hitr UCl & M&G EHAYE %) » thalfEH
EN A ARSI ES A GRS
s R R BN ~ e RATETRSIER -

AESSEACTA M T H DU SR A




REHEEHEH -

BE R

B

REITE

AEE U ERE RIZ L2 EE - HE
Ak MR H B BRSO
feE HIERIRE ) 2 AR T RIS - S
FERS > R E RS E N H A E R
(O EE NS 2 B2 -

AR B SE RV B AR 34T > SR E
N BB R TA

R EEMEHE I E AP R GR A
& DEitEmE AR RIE S EED K
N EIRE R R R R 2 TR R -

RE TR I E N E Z BRI 5 &8
G5 ESG BUKEMENZE -

BT BT R (S S
B DT 7 R B N

1. FUREBER T HIPER 2 B R & DR
2. A RHERIER A =Ry R MR
R& o FeEEH ) GERH AN BLIMNBAIBTSE - &5
EE(LEVEERTE - B —(E Bk ER
LA A FBIREAE - FXAR L
AYEHL BT > 55210 ESG Bk VAT
AL

3. fEiEZ1%  ASH Aok —PryE
KT B R EEE A EHY ESG [
b > RRE A IS (B DAR A i E
1% o DU 5 EAR - B G A28
EREclEEESETREHES -

HHERETE

® R HEIEY Planet+ / KRR
B o AR —0 M o S EER A
(best-in-class approach)

®  ESG AERIINI K 48 % feg AE HI TR AR ek
LB RIREY 20% -

® Eif M&G FrAE T ARG =717

&%
AESHUEIRKE M B > i
MELCRE R DIRORE - MR E &
BB L HIEA BRI AE » #ETREIAR
& o RBRORE EIERORE RN AR -
HORERSEEFEAE T MSCI 2 BK (0] # 5 1l
(MSCI World Net Return Index) ; #Y 50% ° Jik
DR R R A DU AR E A B R

H B — BRI R HAEE -

BESh > BN EIRA K MR SRR L E
FESFHEM S OREEIERNRE ST S bR
HEEZ AR T RIS -

ERVER - IEEHERIE N A S
BRI EERE 2 5% -

A FE AR Rl R SRR B o i > SR E
N AR SRR A

REE BB E IR E AP R A
& DieftAaE fR  RITEGEELK
ON EI R R R AR R 2 TR R -

RE TR R BB N E 2 B 5 &
B8 ESG BUKENMEINER - &« H AR A
RS e N EIH £ 2 B K R e
A IR AR N R - SR AGAGER » SR
B0 ST ETMEIROBRE SR IR 2 A
&) > DU HAIESR R Z= B0 A 52 & E#
SR i S IR B TR SR DR B AR T - 47
HRERCR RN - RS RE ARG E
I~ REMOKES RS B EREA O o AR
& FA EEA K MSCl 25 F R IEH—
FZRIRIE

Ry 7 HETEE R (TR A (R 2 o REAEA
LU I AL RV EE A A i

1 HIPREBORT YRR R & e bR




ESG &ill - A RrARIATA B EE S E
i3 ESG Rk GHER AT o 411[H]
ESG PR B SRS AT S >
AR g ~ FEEE TP B R Rl —
B A NEEA RS - DAH ERRAE
TT0HT - FeESEE NG aftis e aRlne
e T A E H AR o

ELBHY ESG S SHRCHENA ISR 1 T B EIEEN
ESG BEHLTE > RRENREEXERES
EE4-Gil

2. EXH AFHERIER A FHY K E MR

& o FEXGE N EH N BB N RYBSE ~ 45

E8{bBVEEMITE » B —(E 2 KRS

ER2EAAY AT - HEAR Ll

HIRHE BT AE R » 552 IR ESG BK S MEAT

AERY S

3. fFEZik > R AgiuE—TrvE

RHEAT > BE AR EEE A HHY ESG &

b > ZE S EIEE LR E G HYEE R

o DRI BT o A el e

EREaHEED SRR EES -

BEERETA

® [t SR Planet+ / JkAEHZEE
B o FEHE—0 8 (EH R EER A
(best-in-class approach)

® AKEETE SFDR [N43%H B Article 9 B4

®  ESG ARk 48 3 e B Al THI R ek D s
BICEHEEEY 20% -

® i M&G FARET AT DA =TT
ESG &l - AT AESE S
JFIE ESG AERI Bk S35 AT - (1[H]
ESG HEAE B K R RAAEFT = » Bl
ATIER 5 ~ FRLEEr T SRl s Al — £k
B AAE H AR E - DIH[EIGRE
(EPaxiii

FLBHY ESG Sy FHRCHI A B I E b 8% 1
" EEREN ESG BEHTTA | B ARE
EREHEGEZEN

ESG &R, ESG &
& NFERY M&G 48 FVEG T HESTE | & AN M&G I H FHVRS T HESE
Sz - SR -

® ESG FERAEBLKES T - fE
"ESG fRAEBLK B AEAE—M&G 2
BB AR, U > Bakke
FTPEERE IS -

® HRHIE B R EIAM RS

® ESG [EAEHLKEFEEE - £
"ESG fZME Lk 45 5 A HE —M&G ESG
2R ek 2B OK @RS ) IS
b EEREAHIRIRCE S -
® EHF/NAF ESG B K BRI
FHE Rz Kk EREEE -
® GRIF e KERE HENEEAMERE

ST

MSCI World Net Return Index

MSCI World Net Return Index



https://www.mandg.com/investments/private-investor/en-lu/funds/mg-lux-global-select-fund/lu1670715207
https://www.mandg.com/investments/private-investor/en-lu/funds/mg-lux-global-select-fund/lu1670715207

SUBFEHE A] LU AR B Ak SR A I PR
#l - B GTEBGEEAE ST 2%

il o R Ry T B RE S % B - P R

° FGERIE A IRFE SR EH G
i -

AHEeRIEFEH - REEEME AL
FERAE RS P > Fra L B R
FE ° BR8] AE g BT E R ke
A E AR -

AFERRAIEIE ESG F51E - RITE ESG FEAERIK
R -
SUBFEIRELARE 85 R B EETS

SURFEIE A] U At S 2k e SR A PR
il o ZAF RO IS i B S HIEE T -
Ry R RE S % e A 55 IR -

HAERTATACE EROBRE AT © 1
B\ RIS AT Ao
TLEAE TR A SRR -

AHEGREFNEH > FEEERIRET - &
BEHME I DE REREESTEE - §F
AL ENLEEE - ZASHFRTAE e e
SR ERER O i AR B R - AR AR
T Z KA P iwist -

AFERAILIE ESG F5AE - REGE ESG FEAERTK
GERFEAAE -
SRR 4R HE B TS

LRI R AR

HLRIREE AR

FESEEGERENRERAFZEHEG T
[FERF R EA R & R > HAAE ESG [NER
REME NS E Z PRV & AR E A -
B WA PREGREF R HIR - MEIRE A
JE TR AR A PREE L F B AR K s
MHEAFA R HH SR Z EE T
T A AT BER FTsRER Z ©

REERT - FrERE N SR 1k
BARRERFT S 2 JE b -
AREEEaTERARERD 5 FIRE
&

ARFEEERENERAF ZEHET
[EF SR E AR R M - BB RE RN
Rt A EMZ A RS
KIEREE N -
Eeap A preGREAEER H IR > EEIREA
& TR A RS FEARNR i
MHEEAFA R B HE SR 2 E E T
TR A AT RE A PRI Z ©
NEERT - FrE & N SR 1k
BT AT e 2 JEf -
ARG O ERAREEDV 5 FZIKE
¢

F20214£7H29H

H 20214 7 A 30 H#E

M&G JZE(E: & M&G ESG 282 Bk SR b &
REHE KEHE

TG FIR AT LR L I IO
SRS RE Z S (SEEAE R AR
) [FIFFHEH ESG PEARERI KT S At -

AEAWE H R

® IR HAE © RO BRI N EEION
HEE T Ryrm < S8l (S B4 &
K )

® UREEHREHEME  IENHERR R E
& IR EMZ A




BEBER

BEBOR

AF G REOL R BON S BON T T H 25
QET B2 B RS RS T E AR Ek e
MR AT Z et r 2/ VEREEFE
732\ e AEEIBEERIA VY 35 fElk
I_:EE"O

AREEI A HEEF R & ESG PR ok @
SEEEATAE -
LUN R AZ e AME R R 218
® [NMFIHRR ZIRRE © HaHE A ENA
BEAKE ~ S s ~ BRI~ NEUSHYE
IR 2 R
® [NEEBHIEEDR 2R « B
NIRRRE ~ (L e ~ B (SR
AR GERNEERE RS -
® HAHHPR AR © HAHGET L RiER
ESG fk ALEEAE 215 & -
EHIFTEE RS ) (RIETTE T T ESG HER
EHIATECA R ESG ARAERIK S AL 2 Y
7 BEAMREERRZ &N - 125
AP SFNE -
AEGIMFEN M EE - GEEEAE
aTEE ~ M RETRSE - FRlR e -
AT E TN TR DUESER KA R
REHEEHERR -

RN G AVAIN SO ELAINE ) i S R S
RBEBN Z S S T ERIE R R
MRy AF Z BetRe sy > BV EHEREHEL
B2\t o REGEERLER/ VI 35 K
N o REEBRCETT & ESG B EALUEIEAE

AR -

DN ARSI B EFRE ZEH

® [RHIFEHHER 2 RS - ¥ A ERA
B ~ 25 TR - BRI - MESHIR
T IEE

® [AlE NS EEHR 2 kERE « BnHE
NEREE - e BRI A EIET)
BRI FFEEESEEREEZIEE -

o HfthyiHEbR 2 BERE « HAHEHE AER
ESG Rk LB EIEAE 2 T -

BT T Tl ISR E T T ESG B
EHIFTHEE R ESG FRERIK S 2 N
7w BEARREERREZEN > 125
AROILENE -

RGN A E (B4 UCITS B
HA val E& M&G EHIHAES) - thAlgER
BN ARG S R RIE S R & T
saor(F Ry mENE ~ B RAVERGHVEHR -

AEBERTTAEME T H DUZ SRR AR
REHGEHEEE -

BERE

BE RS

RETTE
AFERBUNRE otz 2 B > B E
AR RSB EMSIR
fes HAERIRE T 2 A B T RIFIVERER - S
FERS > SR B E N A E 2
(LA (E (B 2 5 -

AE BRI E BB EE R BEA = o1 > SR E
NIRRT EEE A
RS L RE A R A
& DieftEaE R RIFTE S HEEL KL

&Ik

AEB BN Btz 0 2 - HINE
B SR DR R E R
ERBLHEAEROESEEAT] » #1T
RIARE - (KRR e (R A
TEAE © ORERORRIEFEIE T MSCI BN, F# (5]
$5% (MSCI Europe Net Return Index) | HY
50% o /D iRERAE A F UERERGE S
ELHIRIER BB E T TN E — E R R N ZE RGZ
HiZ -




N EIRE R R R AR 2 TR -
RE T BB N T Z B e 5 &
& ESG BUKEMEINE » WEAERTT T HiE
REITE ATl -

Ry 7 AR E TR A (R 2 - IeE A
BB LA 7 A4 T E A A R i

1. FIRREBERT PR B’ & P bR
2. EGEH A GHERIER A SRR EMIR
f& - FEEH GEH A BN - &5
EE(CEE(RRGE > BIL—(E Bk ER
AN A BT - FXAR L
HRFEER IR > 352 1IH ESG BLK MR
LA

3. fEZE&  ASUEANGHE—DHE
KT - BE R EE A FHY ESG [
ber » BAEAEINEELUE R E R
1% o DUZERCEL I F A o Ak preEH 25
FREaEEIZGEETHRENS -

HERETE

® [ EeERE Planet+ / JkAHEEE
B o FEIE—0 - (E S EER TR
(best-in-class approach)

®  ESG FHEAEMNI K 48 % e A tE TH HARR ek DL
SBIEE L 20% -

® Eif M&G FrAE T LR E =717
ESG &l - AEFrANIFTAAEE &
% ESG FEAE B K S R AR - 41I[H]
ESG HEAEBLK SRR S > T
ATDIER 5 ~ HREED T (M il oA — 28
B OANE HANRE - DA EIREAE
T0M7 - ELKH A GalliE SR
e S E A AT AT E HEE -

3] ESG SYERRUIIS S 1 T SEESREY
ESG £ LHRTTE | O ABE BTG
L -

Besh - B EEA K E MR R H A
FESFMSOREEIERNRE ST R kbR
HERZ AR T RIS -

RSN - SR E R R N H A R
EfR MU EERE 2 5% -

AH R R B EE RV B AR 34T > SR E
N R TR A

R EERHE IR E A G
& DRtEmE AR RIS EED K
O EIR E R R R R R R 2 T R -

RE TR BB N F Z BB 5 &
B8 ESG BUKEMENER - FrE«EH AR R
Rk SR e N FIH LB S BLE K SR A
A IRV BHSR N R » S HAGAGS » Rl
B ERE R R SR RIRE Z
&) DURHAMIESRAIN R I A & B
UL i S B TR PSR DR BRI T - 47
BN E SRR - RSB - A GE
I~ RHAMOKE SRS ERVEREA S o Ak
L F A EEA KR MSCHBUNF R
FZbRIRE

Ry 7 HETEE R (TR (HRE 2 - IeE A
BN T AGE R TEAE AR -

1. BRI EBRT PR 4 B R e bR
2. FEGH A RHERER A SRR E MR
& - SR E B NEBTSE ~ &5
EEALBEERTE - B —(E Bk ERE
LA AFIBREVE - F2AR L
HYEHEELII TR » 552 1R ESG BRI AR
HEI ST

3. fEiEZ1%  EESSH A gt —bryEk
AHEIHT > ARG B E A ESG J&|
ba > BOVE AN EEUE G E R
1% o DU 5 EAE - B G A\ 258
FERE ORISR TR ENES -




- BERE A

® LRSI Planet+/ KEEHE
B o FEIE—0 B (SR EER A
(best-in-class approach)

® KRELSETE SFDR [ 471JH By Article 9 B2

®  ESG ARk 48 % e B Al TE AR ek D s
BIEEFIEY 20% -

® i M&G HH T LA = J7HY ESG
&l ARErAERANAEE B
ESG AERIE /K G2 AR - 1[H] ESG %
AEBL 7K GBS SRR AR P » B ~ AT DU
&~ FETME SRl Al — SR e A
WEHAFEE - DIH[EREE AT 04 -
FEE S e 2 LB s H A
I THE -

FLgHY ESG S HHRCHENTY A BRI E T 8% 1
" EEREN ESG BEHTTA | B ARE
EZEAEGEZEN

ESG &R ESG E:H
& ANBEN M&G 8 H FAVEEG T EIEISE | & NGB M&G f8H LHVAE T EHESH
7L SHIE

® ESG RARB K AR IR | ER Sy
" ESG ARSI K B SR AEAE—M&G
BCE S ) BSPET - BE R ERTHRAY
RN -

® HEHIFV B EEV IS

® ESG FEAEBK RS - (£
" ESG HEAEBL K G SR AEAE—M&G ESG
5 2 BOK SRR A ) YU
tio BB EEFTRA R A

® HEHIE BB AR S

MSCI Europe Net Return Index

EFEE 1] LU A B A SR G A PR
il - ZEGFEEBRIEAESEN 2
il o PRURy T B RE S Il B < P ORI

o HEERIEIE A IRFIE AR R G E
fi -

AEGZREEH - HEBGRALEIES
B2 50 -

AFETEALIE ESG 15HE - ARIGH ESG PRAEELIK
SBIETE AR 8503 FE RIS

MSCI Europe Net Return Index

SRFETEE Al LA Aty S L PR A LRl
il o ZAFRCHUE R A SHIEEET -
Ry A RE S a2 A A 5 H AR -

2 SUSHE IR FHACE ARBOREH A F] - %
RSV S NI BB Sy TR e
AR > AIRFEES RSV -

ARG REFFEH > FEGEENIRH T -
BEHME A UE REEEREETRE - 7
AR ELEERE - AR A B REGH




SR ERER I R AR B R - AR
RIRBLZ A P -

AFERRAIEIE ESG F5AE - RIT & ESG FEAERIK
SR -

HRIRER A

HRIRER AR

FEEEGBRERBNA T Z & HEGH
[FElRF R EA R RS - HEE R REH
ESG NEMVEE Z EE RIEREA -
Ee A OREGRESER HIR > BEHIIE AJE
TR A IR FE AR RS o T
BEAA B HE e 2 B E AT
AU A RTREA FTARE ©

REERT - FrAERE N SR 1k
BTGRP R 2 JE e -
AEEEaERFARERD 5 FIHRE
Ao

AEEEES T EREONA B 2 EHE
[FERF =R EA R R s - HEoR &S
Rt A EMZ AR EE
KRB AN -
Fp A IRaGRES R L > B HIIEE AJE
TR AR FEE AR RS o
BT E b BB Z (E{E R AT
AU A RTREA FTARER °
REERT - FrARE N SR 1k
BTGRP e 2 JE e -
AREHEOTTERFAREED 5 FZRE
Ao




<Name>
<Address 1>
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<Address 3>
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<Postcode>
<Country>

Dear Investor

Important changes to
e MA&G (Lux) Global Select Fund and
e MA&G (Lux) Pan European Select Fund
(each a “Fund”, together the “Funds”), all sub-funds of M&G (Lux) Investment Funds 1

You do not need to take any action, but we recommend that you read this letter carefully.
Defined terms used in this letter have the same meaning as in the Prospectus.

| am writing to inform you of changes we are making to the Funds to enhance their Environmental,
Social and Governance (ESG) profiles and provide greater clarity on the ESG outcomes they seek to
deliver in addition to their financial objectives.

In order to achieve this, effective from 30 July 2021 (the ‘Effective Date’):
- A'sustainable’ (ie non-financial) objective will be added to each Fund’s investment
objective, supplementing their existing financial objective.
- The Funds will be renamed “M&G (Lux) Global Sustain Paris Aligned Fund” and M&G (Lux)
Pan European Sustain Paris Aligned Fund”.
- Each Fund’s investment strategy will be updated to provide details on how it will select
companies to meet its sustainable objective.

This letter provides details on the reasons for the changes, and a full comparison of the current
and updated Prospectus Fund disclosures (which can be found in the table at the end of this
letter).

Please note that there will be no change to the Funds’ financial objectives, nor to their overall
risk profiles.

continued overleaf
¢ Introduction of a sustainable objective



From the Effective Date, the following ‘sustainable objective’ will be added to each Fund’s
investment objective:
“To invest in companies that contribute towards the Paris Agreement climate change goal”.

By investing in companies which are either Low Carbon Intensity or Reducing Caron Intensity, (as
explained below), the Funds will seek to contribute to the long-term objectives of the Paris
Agreement, which aims to limit global temperature increase to well below 2 degrees above pre-
industrial levels by the end of this century.

Whilst ESG considerations have always formed an integral part of both Funds’ investment
strategies, the inclusion of a clear and specific sustainable objective will further enhance their ESG
profiles and provide greater clarity for investors on what the Fund aims to achieve.

Please note that each Fund’s financial objective of delivering a higher return (the combination of
capital growth and income) than its benchmark will remain unchanged. In addition, the Investment
Manager has assessed the potential impact of the change and believes that the introduction of the
sustainable objective will have no adverse impact on the Funds’ financial objective.

e Fund name changes
The M&G (Lux) Global Select Fund will be renamed M&G (Lux) Global Sustain Paris Aligned Fund.
The M&G (Lux) Pan European Select Fund will be renamed M&G (Lux) Pan European Sustain Paris
Aligned Fund.

Both Funds actively engage with the companies they are invested in as they seek to support them
in their efforts to sustain financial growth and improve their ESG credentials, a key part of which is
carbon emission reduction. The new fund names will better reflect the Funds’ investment
strategies and their focus on making long-term investments in sustainable companies combining
characteristics including financial strength, competitive advantage and ability to sustain low carbon
emissions.

e Changes to the Investment Strategy wording
Each Fund’s investment approach (included within the Investment Strategy section of the
Prospectus disclosures) will be updated to provide details on the types of companies that
contribute to the new sustainable objective. Qualifying companies are:
- Low Carbon Intensity companies, defined as having a weighted average carbon intensity
(the measure of a company’s carbon emissions produced in relation to its product sales)
lower than 50% of the weighted carbon intensity of each Fund’s respective benchmark.

continued
- Reducing Carbon Intensity companies, which have science-based targets aligned with the
Paris Agreement or have committed to having them in place in a defined time period.
A single company may meet one or both criteria.



Other factors such as a company’s potential to provide direct solutions to the climate challenge
through their products and services will also form part of the assessment considerations.

Additional information on each Fund’s Responsible Investment Approach and ESG characteristics
will be included in their respective ESG Criteria and Sustainability Criteria documents. These will be
available from 30 July 2021 on each Fund’s information page on the M&G website.

Will the changes result in any changes to the Funds’ portfolios?
e There will be no change to M&G (Lux) Global Select Fund’s portfolio as a result of the
changes.

e Inthe case of the M&G (Lux) Pan European Select Fund, based on the Fund’s holdings as at
18 May 2021, the changes will require a realignment of around 8% of the portfolio. This is
expected to result in transaction costs estimated at circa. 0.03% of the Fund’s value and will
be borne by the Fund, which will impact performance by an equivalent amount.

Administration costs associated with the changes

All administration costs associated with implementing the changes will be borne by M&G.

Making changes to your investment

You may sell your investment, or switch it to another sub-fund of the Company or M&G fund, free
of charge, at any point before or after the changes have taken place subject to our terms and
conditions.

For more information

If you are in any doubt as to the action to be taken or require further information, please do not
hesitate to contact your usual M&G contact or, for operational queries, our Customer Services team
by email at csmandg@rbc.com. We are open from 09:00 to 18:00 CET Monday to Friday. For security
and to improve the quality of our service we may record and monitor telephone calls.

continued overleaf

Please be aware that we are not in a position to give you investment advice. If you are uncertain as
to how the changes may affect you, you should consult a financial adviser.

Yours Sincerely



ot

Laurence Mumford
Chair, M&G (Lux) Investment Funds 1

Encl: Comparison of previous and new wording for the Funds’ Prospectus disclosures



M&G (Lux) Global Select Fund and M&G (Lux) Pan European Select Fund
Details of changes to Prospectus Fund disclosures

Effective until 29 July 2021

Effective from 30 July 2021

M&G (Lux) Global Select Fund

M&G (Lux) Global Sustain Paris Aligned Fund

Investment Objective

Investment Objective

The Fund aims to provide a higher total return (the combination of capital growth and
income) than that of the global equity market over any five-year period while applying
ESG Criteria and Sustainability Criteria.

The Fund has two aims:

*  Financial objective: to provide a higher total return (capital growth plus income) than
that of the global equity market over any five-year period; and

*  Sustainable objective: to invest in companies that contribute towards the Paris

Agreement climate change goal.

Investment Policy

Investment policy

The Fund invests at least 80% of its Net Asset Value in the equity securities of
sustainable companies across any sector and market capitalisation that are domiciled
in any country, including emerging markets. The Fund usually holds fewer than 40

stocks.

The Fund invests in securities that meet the ESG Criteria and Sustainability Criteria.

The following types of exclusions apply to the Fund’s direct investments:

* Norms-based exclusions: investments that are assessed to be in breach of
commonly accepted standards of behaviour related to human rights, labour
rights, environment and anti-corruption.

¢ Sector-based and/or values-based exclusions: investments and/or sectors
exposed to business activities that are assessed to be damaging to human health,

The Fund invests at least 80% of its Net Asset Value in the equity securities of sustainable
companies across any sectors and market capitalisation that are domiciled in any country,
including emerging markets. The Fund has a concentrated portfolio of usually fewer than

40 companies.
The Fund invests in securities that meet the ESG Criteria and Sustainability Criteria.
The following types of exclusions apply to the Fund’s direct investments:

*  Norms-based exclusions: investments that are assessed to be in breach of commonly
accepted standards of behaviour related to human rights, labour rights, environment
and anti-corruption.

*  Sector-based and/or values-based exclusions: investments and/or sectors exposed to

business activities that are assessed to be damaging to human health, societal




societal wellbeing, the environment, or otherwise assessed to be misaligned with
the Fund’s sector-based and/or values-based criteria.

e Other exclusions: investments assessed to be otherwise in conflict with the ESG
Criteria and Sustainability Criteria.

(continued overleaf)

References to "assessed" above mean assessment in accordance with the ESG Criteria
and Sustainability Criteria document as disclosed in the ESG Information section
below. Further information on the exclusions applicable to the Fund can be found in
this document.

The Fund may also invest in other assets including collective investment schemes,

cash and near cash, deposits and warrants.

The Fund may use derivative instruments for the purposes of hedging and efficient

portfolio management.

wellbeing, the environment, or otherwise assessed to be misaligned with the Fund’s
sector-based and/or values-based criteria.

*  Other exclusions: investments assessed to be otherwise in conflict with the ESG Criteria
and Sustainability Criteria.

(continued overleaf)

References to “assessed” above mean assessment in accordance with the ESG Criteria and
Sustainability Criteria document as disclosed in the ESG Information section below. Further
information on the exclusions applicable to the Fund can be found in this document.

The Fund may also invest indirectly via funds (i.e. UCITS and other UCls including funds
managed by M&G), and may invest in other transferable securities such as short dated

bonds and money market instruments for liquidity management, cash, and near cash.

The Fund may use derivatives for efficient portfolio management and hedging.

Investment Strategy

Investment Strategy

- Investment Approach
The Fund is a focused core global equity fund, making long-term investments in
quality companies with sustainable business models competitively positioned to
protect their profitability. Importantly, the Investment Manager invests in businesses
where short-term issues have provided a clear valuation opportunity.
The Fund employs a bottom-up stock picking approach, driven by the fundamental
analysis of individual companies.
The Investment Manager believes that this approach offers a powerful combination,

providing the long-term compounded value of quality businesses, as well as the

- Investment Approach

The Fund is a focused core global equity fund, making long-term investments in
sustainable companies which contribute to the long-term global warming objectives of the
Paris Agreement, by either having a Low and/or a Reducing Carbon Intensity. Low Carbon
Intensity means a carbon intensity lower than 50% of the weighted carbon intensity of the
Fund’s benchmark, the MSCI World Net Return Index. Reducing Carbon Intensity companies
mean companies that have science based targets aligned with the Paris Agreement, or have

committed to have them in place within a defined time period.

In addition, these companies need to demonstrate sustainable business models
competitively positioned to protect their profitability as well as an ongoing commitment to




potential boost to a company’s share price when a short-term issue has been

resolved.

Sustainability considerations encompassing ESG Factors are fully integrated into the

investment process through ongoing engagement with investee companies.

In order to identify securities for purchase, the Investment Manager reduces the

potential investment universe as follows:

1.
2.

The exclusions listed in the Investment Policy are screened out.

The Investment Manager then assesses the sustainability credentials of the
remaining companies. The Investment Manager analyses these companies using
external and internal research, combining qualitative and quantitative methods to
build a watchlist of companies assessed to have sustainable business models. This
includes an assessment of ESG Factors at every stage of the company’s
fundamental analysis. More information about the abovementioned assessment
process can be found in the ESG Criteria and Sustainability Criteria document.

(continued)

The Investment Manager then performs further fundamental analysis, including
ESG risks that may impair a business, to consider the valuation of these
companies and the appropriate time to purchase in consideration of the Fund’s
financial objective. The Investment Manager selects the most suitable assets to
build a concentrated and high-conviction portfolio.

Responsible Investment Approach
The Fund is categorised as Planet+ / Sustainable and promotes ESG
characteristics.
Within this category, the Best-in-Class approach is applied.
The ESG Criteria and Sustainability Criteria are anticipated to reduce the Fund's
investment universe by at least 20%.

All securities held in the Fund are subject to the ESG Criteria and Sustainability

decarbonisation.

Importantly, the Investment Manager invests in businesses where short-term issues have
provided a clear valuation opportunity.

The Fund employs a bottom-up stock picking approach, driven by the fundamental analysis
of individual companies.

The Investment Manager believes that this approach offers a powerful combination,
providing the long-term compounded value of quality businesses, as well as the potential
boost to a company’s share price when a short-term issue has been resolved.

(continued)

Sustainability considerations, encompassing ESG Factors are fully integrated into the
investment process through ongoing engagement with investee companies. The Investment
Manager considers active engagement with sustainable companies to be key to sustain
positive change. In particular, climate considerations, including investing in Low and/or
Reducing Carbon Intensity companies and non-mandatory factors such as whether
companies are providing direct solutions to the climate challenge via their products and
services, play an important role in determining the investment universe, stock selection,
and portfolio construction, alongside other sustainability considerations. The Fund will
typically have a weighted average carbon intensity of less than half that of the MSCI World
Net Return Index.

In order to identify securities for purchase, the Investment Manager reduces the potential
investment universe as follows:




Criteria. This is achieved through the use of M&G’s proprietary analysis and/or
third party ESG information. As explained in the ESG Criteria and Sustainability
Criteria document, it may not be practicable to perform ESG analysis on cash,
near cash, some derivatives and some collective investment schemes, to the
same standards as for the other investments.

The ESG categorisation of the Fund is explained in Appendix 1 “ESG Integration and
Approaches to Responsible Investment” of this Prospectus. Investors should refer to
that section for further details.

The exclusions listed in the Investment Policy are screened out.

The Investment Manager then assesses the sustainability credentials of the remaining
companies. The Investment Manager analyses these companies using external and
internal research, combining qualitative and quantitative methods with an assessment
of ESG Factors to build a watchlist of Low and/or Reducing Carbon Intensity companies
assessed to have sustainable business models. More information about the above-
mentioned assessment process can be found in the ESG Criteria and Sustainability
Criteria document.

The Investment Manager then performs further fundamental analysis, including ESG
risks that may impair a business, to consider the valuation of these companies and the
appropriate time to purchase in consideration of the Fund’s financial objective.

The Investment Manager selects the most suitable assets to build a concentrated and high-
conviction portfolio.

Responsible Investment Approach
The Fund is categorised as Planet+ / Sustainable.
Within this category, the Best-in-Class approach is applied.
The Fund is categorised as an Article 9 fund under SFDR.
The ESG Criteria and Sustainability Criteria are anticipated to reduce the Fund's
investment universe by at least 20%.

(continued overleaf)

All securities held in the Fund are subject to the ESG Criteria and Sustainability Criteria.
This is achieved through the use of M&G’s proprietary analysis and/or third party ESG
information. As explained in the ESG Criteria and Sustainability Criteria document, it




may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other
investments. The Investment Manager will assess the suitability of such instruments
relative to the Fund’s investment objective.
The ESG categorisation of the Fund is explained in Appendix 1 "ESG Integration and
Approaches to Responsible Investment" of this Prospectus. Investors should refer to that
section for further details.

ESG Information

ESG Information

Additional information is available to investors on the Fund page of the M&G

website:

e ESG Criteria and Sustainability Criteria: in the document titled "M&G (Lux) Global
Select Fund — ESG Criteria and Sustainability Criteria” which includes the Fund’s
exclusions approach.

*  Periodic reporting against the non-financial characteristics.

Additional information is available to investors on the Fund page of the M&G website:

*  ESG Criteria and Sustainability Criteria: in the document titled "M&G (Lux) Global
Sustain Paris Aligned Fund — ESG Criteria and Sustainability Criteria” which includes the
Fund’s exclusions approach.

*  An Annual ESG and Sustainability Report providing an assessment of the Fund’s
sustainable objective will also be published when available.

*  Any other periodic reporting against the Fund’s sustainable objective.

Benchmark

Benchmark

MSCI World Net Return Index

The benchmark is a comparator against which the Fund’s performance can be
measured. The index has been chosen as the Fund’s benchmark as it best reflects the
scope of the Fund’s investment policy. The benchmark is used solely to measure the
Fund’s performance and does not constrain the Fund's portfolio construction.

The Fund is actively managed. The Investment Manager has complete freedom in
choosing which investments to buy, hold and sell in the fund. The Fund’s holdings may
deviate significantly from the benchmark’s constituents.

The benchmark is not an ESG benchmark and is not consistent with the ESG Criteria

MSCI World Net Return Index

The benchmark is a comparator against which the Fund’s performance can be measured.
The index has been chosen as the Fund’s benchmark as it best reflects the scope of the
Fund’s financial objective.

The benchmark is also used to define a Low Carbon Intensity company. The Investment
Manager considers the Fund’s weighted average carbon intensity against the benchmark
when constructing the portfolio, but the benchmark does not otherwise constrain the
Fund's portfolio construction.

The Fund is actively managed and within given constraints, the Investment Manager has
freedom in choosing which investments to buy, hold and sell in the Fund. The Fund'’s



https://www.mandg.com/investments/private-investor/en-lu/funds/mg-lux-global-select-fund/lu1670715207
https://www.mandg.com/investments/private-investor/en-lu/funds/mg-lux-pan-european-select-fund/lu1670716437

and Sustainability Criteria.

The benchmark is shown in the share class currency.

holdings may deviate significantly from the benchmark’s constituents, and as a result the
Fund’s performance may deviate materially from the benchmark.

The benchmark is not an ESG benchmark and is not consistent with the ESG Criteria and
Sustainability Criteria.

The benchmark is shown in the share class currency.

Profile of Typical Investor

Profile of Typical Investor

The Fund is suitable for retail and Institutional Investors seeking to gain a combination
of capital growth and income from a portfolio that invests in a range of companies
globally, and who want a fund that applies ESG Factors when investing.

There is no guarantee that the Fund will achieve its objective. Suitable investors
should appreciate that their capital will be at risk and that the value of their
investment and any derived income may fall as well as rise.

In each case it is expected that all investors will understand and appreciate the risks

associated with investing in Shares of the Fund.

This Fund may be suitable for investors who have an investment time horizon of at

least five years.

The Fund is suitable for retail and Institutional Investors seeking a combination of capital
growth and income from a portfolio that invests in a range of companies globally, that
contribute to the Paris Agreement climate change goal.

There is no guarantee that the Fund will achieve its objective. Suitable investors should
appreciate that their capital will be at risk and that the value of their investment and any

derived income may fall as well as rise.

In each case it is expected that all investors will understand and appreciate the risks

associated with investing in Shares of the Fund.

This Fund may be suitable for investors who have an investment time horizon of at least

five years.

Effective until 29 July 2021

Effective from 30 July 2021

M&G (Lux) Pan European Select Fund

M&G Pan European Sustain Paris Aligned Fund

Investment Objective

Investment Objective




The Fund aims to provide a higher total return (the combination of capital growth and
income) than that of the European equity market over any five-year period while
applying ESG Criteria and Sustainability Criteria.

The Fund has two aims:

*  Financial objective: to provide a higher total return (capital growth plus income) than
that of the European equity market over any five-year period; and

*  Sustainable objective: to invest in companies that contribute towards the Paris
Agreement climate change goal.

Investment Policy

Investment Policy

The Fund invests at least 80% of its Net Asset Value in the equity securities of
sustainable companies across any sectors and market capitalisations that are
domiciled in, or conducting the major part of their economic activity in, Europe. The
Fund usually holds fewer than 35 stocks.

The Fund invests in securities that meet the ESG Criteria and Sustainability Criteria.

(continued overleaf)

The following types of exclusions apply to the Fund’s direct investments:

* Norms-based exclusions: investments that are assessed to be in breach of
commonly accepted standards of behaviour related to human rights, labour
rights, environment and anti-corruption.

e Sector-based and/or values-based exclusions: investments and/or sectors
exposed to business activities that are assessed to be damaging to human health,
societal wellbeing, the environment, or otherwise assessed to be misaligned with
the Fund'’s sector-based and/or values-based criteria.

*  Other exclusions: investments assessed to be otherwise in conflict with the ESG
Criteria and Sustainability Criteria.

References to “assessed” above mean assessment in accordance with the ESG Criteria

and Sustainability Criteria document as disclosed in the ESG Information section

below. Further information on the exclusions applicable to the Fund can be found in

The Fund invests at least 80% of its Net Asset Value in the equity securities of sustainable
companies across any sectors and market capitalisations that are domiciled in, or
conducting the major part of their economic activity in, Europe. The Fund has a
concentrated portfolio of usually fewer than 35 companies.

The Fund invests in securities that meet the ESG Criteria and Sustainability Criteria.
(continued overleaf)
The following types of exclusions apply to the Fund’s direct investments:

*  Norms-based exclusions: investments that are assessed to be in breach of commonly
accepted standards of behaviour related to human rights, labour rights, environment
and anti-corruption.

*  Sector-based and/or values-based exclusions: investments and/or sectors exposed to
business activities that are assessed to be damaging to human health, societal
wellbeing, the environment, or otherwise assessed to be misaligned with the Fund’s
sector-based and/or values-based criteria.

*  Other exclusions: investments assessed to be otherwise in conflict with the ESG Criteria

and Sustainability Criteria.

References to “assessed” above mean assessment in accordance with the ESG Criteria and

Sustainability Criteria document as disclosed in the ESG Information section below. Further




this document.
The Fund may also invest in other assets including collective investment schemes,

cash and near cash, deposits and warrants.

The Fund may use derivative instruments for the purposes of hedging and efficient
portfolio management.

information on the exclusions applicable to the Fund can be found in this document.

The Fund may also invest indirectly via funds (i.e. UCITS and other UCls including funds
managed by M&G), and may invest in other transferable securities such as short dated

bonds and money market instruments for liquidity management, cash, and near cash.

The Fund may use derivatives for efficient portfolio management and hedging.

Investment Strategy

Investment Strategy

- Investment Approach

The Fund is a focused European equity fund, making long-term investments in quality
companies with sustainable business models competitively positioned to protect their
profitability. Importantly, the Investment Manager invests in businesses where short-
term issues have provided a clear valuation opportunity.

The Fund employs a bottom-up stock picking approach, driven by the fundamental

analysis of individual companies.

The Investment Manager believes that this approach offers a powerful combination,

providing the long-term compounded value of quality businesses, as well as the

potential boost to a company’s share price when a short-term issue has been

resolved.

Sustainability considerations encompassing ESG Factors are fully integrated into the

investment process through ongoing engagement with investee companies.
(continued)

In order to identify securities for purchase, the Investment Manager reduces the

potential investment universe as follows:

1. The exclusions listed in the Investment Policy are screened out.

2. The Investment Manager then assesses the sustainability credentials of the

remaining companies. The Investment Manager analyses these companies using

- Investment Approach
The Fund is a focused European equity fund, making long-term investments in sustainable
companies which contribute to the long-term global warming objectives of the Paris
Agreement, by either having a Low and/or a Reducing Carbon Intensity. Low Carbon
Intensity means a carbon intensity lower than 50% of the weighted carbon intensity of the
Fund’s benchmark, the MSCI Europe Net Return Index. Reducing Carbon Intensity
companies mean companies that have science based targets aligned with the Paris
Agreement, or have committed to have them in place within a defined time period.
In addition, these companies need to demonstrate sustainable business models
competitively positioned to protect their profitability as well as an ongoing commitment to
decarbonisation.
Importantly, the Investment Manager invests in businesses where short-term issues have
provided a clear valuation opportunity.

(continued)

The Fund employs a bottom-up stock picking approach, driven by the fundamental analysis
of individual companies.

The Investment Manager believes that this approach offers a powerful combination,
providing the long-term compounded value of quality businesses, as well as the potential

boost to a company’s share price when a short-term issue has been resolved.




external and internal research, combining qualitative and quantitative methods to
build a watchlist of companies assessed to have sustainable business models. This
includes an assessment of ESG Factors at every stage of the company’s
fundamental analysis. More information about the abovementioned assessment
process can be found in the ESG Criteria and Sustainability Criteria document.

3. The Investment Manager then performs further fundamental analysis, including
ESG risks that may impair a business, to consider the valuation of these
companies and the appropriate time to purchase in consideration of the Fund’s
financial objective. The Investment Manager selects the most suitable assets to
build a concentrated and high-conviction portfolio.

- Responsible Investment Approach

*  The Fund is categorised as Planet+ / Sustainable and promotes ESG

characteristics.

Within this category, the Best-in-Class approach is applied.

*  The ESG Criteria and Sustainability Criteria are anticipated to reduce the Fund's
investment universe by at least 20%.

*  All securities held in the Fund are subject to the ESG Criteria and Sustainability
Criteria. This is achieved through the use of M&G’s proprietary analysis and/or
third party ESG information. As explained in the ESG Criteria and Sustainability
Criteria document, it may not be practicable to perform ESG analysis on cash,
near cash, some derivatives and some collective investment schemes, to the

same standards as for the other investments.

The ESG categorisation of the Fund is explained in Appendix 1 “ESG Integration and
Approaches to Responsible Investment” of this Prospectus. Investors should refer to
that section for further details.

Sustainability considerations, encompassing ESG Factors are fully integrated into the
investment process through ongoing engagement with investee companies. The Investment
Manager considers active engagement with sustainable companies to be key to sustain
positive change. In particular, climate considerations, including investing in Low and/or
Reducing Carbon Intensity companies and non-mandatory factors such as whether
companies are providing direct solutions to the climate challenge via their products and
services, play an important role in determining the investment universe, stock selection,
and portfolio construction, alongside other sustainability considerations. The Fund will
typically have a weighted average carbon intensity of less than half that of the MSCI Europe
Net Return Index.

In order to identify securities for purchase, the Investment Manager reduces the potential

investment universe as follows:

1. The exclusions listed in the Investment Policy are screened out.

2. The Investment Manager then assesses the sustainability credentials of the remaining
companies. The Investment Manager analyses these companies using external and
internal research, combining qualitative and quantitative methods with an assessment
of ESG Factors to build a watchlist of Low and/or Reducing Carbon Intensity companies
assessed to have sustainable business models. More information about the above-
mentioned assessment process can be found in the ESG Criteria and Sustainability
Criteria document.

3. The Investment Manager then performs further fundamental analysis, including ESG
risks that may impair a business, to consider the valuation of these companies and the

appropriate time to purchase in consideration of the Fund’s financial objective.

The Investment Manager selects the most suitable assets to build a concentrated and high-

conviction portfolio.

- Responsible Investment Approach




*  The Fund is categorised as Planet+ / Sustainable.
Within this category, the Best-in-Class approach is applied.

(continued overleaf)

* The Fund is categorised as an Article 9 fund under SFDR.

*  The ESG Criteria and Sustainability Criteria are anticipated to reduce the Fund's
investment universe by at least 20%.

*  All securities held in the Fund are subject to the ESG Criteria and Sustainability Criteria.
This is achieved through the use of M&G'’s proprietary analysis and/or third party ESG
information. As explained in the ESG Criteria and Sustainability Criteria document, it
may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other
investments. The Investment Manager will assess the suitability of such instruments
relative to the Fund’s investment objective.

The ESG categorisation of the Fund is explained in Appendix 1 “ESG Integration and
Approaches to Responsible Investment” of this Prospectus. Investors should refer to that
section for further details.

ESG Information

ESG Information

Additional information is available to investors on the Fund page of the M&G website:

*  ESG Criteria and Sustainability Criteria: in the document titled "M&G (Lux) Pan
European Select Fund — ESG Criteria and Sustainability Criteria” which includes
the Fund’s exclusions approach.

*  Periodic reporting against the non-financial characteristics.

Additional information is available to investors on the Fund page of the M&G website:

*  ESG Criteria and Sustainability Criteria: in the document titled "M&G (Lux) Pan
European Sustain Paris Aligned Fund — ESG Criteria and Sustainability Criteria” which
includes the Fund’s exclusions approach.

*  Periodic reporting against the Fund’s non-financial characteristics.

Benchmark

Benchmark

MSCI Europe Net Return Index

MSCI Europe Net Return Index



https://www.mandg.com/investments/private-investor/en-lu/funds/mg-lux-pan-european-select-fund/lu1670716437

The benchmark is a comparator against which the Fund’s performance can be
measured. The index has been chosen as the Fund’s benchmark as it best reflects the
scope of the Fund’s investment policy. The benchmark is used solely to measure the
Fund'’s performance and does not constrain the Fund's portfolio construction.

The Fund is actively managed. The Investment Manager has complete freedom in
choosing which investments to buy, hold and sell in the fund. The Fund’s holdings may
deviate significantly from the benchmark’s constituents.

The benchmark is not an ESG benchmark and is not consistent with the ESG Criteria
and Sustainability Criteria.

The benchmark is shown in the share class currency.

The benchmark is a comparator against which the Fund’s total return performance can be
measured. The index has been chosen as the Fund’s benchmark as it best reflects the
Fund’s financial objective. The benchmark is also used to define a Low Carbon Intensity
company. The Investment Manager considers the Fund’s weighted average carbon intensity
against the benchmark when constructing the portfolio, but the benchmark does not
otherwise constrain the Fund's portfolio construction.

The Fund is actively managed and within given constraints, the Investment Manager has
freedom in choosing which investments to buy, hold and sell in the Fund. The Fund’s
holdings may deviate significantly from the benchmark’s constituents, and as a result the
Fund’s performance may deviate materially from the benchmark.

The benchmark is not an ESG benchmark and is not consistent with the ESG Criteria and
Sustainability Criteria.

Profile of Typical Investor

Profile of Typical Investor

The Fund is suitable for retail and Institutional Investors seeking to gain a combination
of capital growth and income from a portfolio that invests in a range of European
companies, and who want a fund that applies ESG Factors when investing.

There is no guarantee that the Fund will achieve its objective. Suitable investors
should appreciate that their capital will be at risk and that the value of their
investment and any derived income may fall as well as rise.

In each case it is expected that all investors will understand and appreciate the risks

associated with investing in Shares of the Fund.

This Fund may be suitable for investors who have an investment time horizon of at

least five years.

The Fund is suitable for retail and Institutional Investors seeking a combination of capital
growth and income from a portfolio that invests in a range of European companies, that

contribute to the Paris Agreement climate change goal.

There is no guarantee that the Fund will achieve its objective. Suitable investors should
appreciate that their capital will be at risk and that the value of their investment and any

derived income may fall as well as rise.

In each case it is expected that all investors will understand and appreciate the risks

associated with investing in Shares of the Fund.

This Fund may be suitable for investors who have an investment time horizon of at least

five years.




